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Abstract

This article is dedicated to the analysis of credit lines in the Russian economy from the
perspective of their legal regulation. Credit lines represent one of the most common forms of lending
in modern Russia, accounting for a significant share of credit operations. The article explores key
legal aspects of credit lines, their regulatory framework, as well as the legal nature and structure of
contractual relations between borrowers and creditors. Additionally, it addresses macroeconomic
factors influencing credit relationships, such as interest rates and inflation, and their impact on credit
lines. Special attention is paid to the analysis of Russian legislation, including the Civil Code of the
Russian Federation and the Federal Law "On Consumer Credit (Loan)," which regulate various forms
of lending. The research is based on a comprehensive methodological approach, incorporating legal
norms, socio-legal aspects, and economic consequences of using credit lines. The author concludes
that the legal formalization of credit lines is significant and emphasizes the need for regulation aligned
with current economic and social realities in the Russian Federation.
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AHHOTANUA

CraTps NOCBSIIEHA aHAIN3Y KPEAUTHBIX JINHUN B POCCUNCKON 3KOHOMUKE C TOUKH 3PEHHUS UX
NPaBOBOTO peryiupoBaHus. KpenutHas auHus ABIsSETCS OJHOM M3 Hambosiee pacripoCTpaHEHHBIX
¢dopM KpeauToBaHMS B COBpeMEHHOW Poccum, 0XBaThIBaIOLIeH 3HAYMTENBHYIO IO KPEIUTHBIX
omnepauuii. B craTee WHCCIENYIOTCA KIIIOUEBBIC IIPABOBBIC ACHEKTHl KPEAUTHBIX JIMHUW, MX
HOPMAaTUBHO-IIPABOBbIE OCHOBAHUSA, a TAKXKE IOPUAMYECKAs IPUPOAA U CTPYKTypa IJOTOBOPHBIX
OTHOIIEHUH MEXIy 3aeMIIMKOM U  Kpeautopom. Kpome Toro, crarbsi  OCBEIIAET
MaKpO’KOHOMHYECKHE (DaKTOPHI, BIUAIOUINE Ha KPEIUTHBIC OTHOIIEHUS, TaKHEe KaK MPOICHTHBIC
CTaBKH U MHQIISALMSA, U UX BO3/ICHCTBHE Ha KPEAUTHBIC JIMHUH. BakHOE BHUMaHUE y/IETICHO aHAIHU3Y
POCCHICKOI0 3aKOHOJATENbCTBA, BKIouasg ['paxpaHckuii kouekc Poccuiickoin Penepaunu u
®enepanbHblii 3aKk0H «O TOTPEOUTETHCKOM KpeauTe (3aiime)», KOTOpbIe PEeTyIHpPYIOT pa3inyHbIe
dopmbl kpeauToBaHud. MccienoBanue onupaeTcs Ha KOMIICKCHBIH METOAOJIOTMYECKHH MOIXO[,
BKJIIOYAIOIUN aHAJIW3 IIPABOBBIX HOPM, COLMAIBHO-IIPABOBBIX aCIEKTOB U 3IKOHOMHYECKUX
MIOCJIEACTBUM HMCIIONBb30BAHMSI KPEIAUTHBIX JIMHUN. ABTOp AENAET BBIBOJ O 3HAYMMOCTH IIPaBOBOIO
oopmieHHsT KpPEAUTHBIX JUHHA M HEOOXOAWMOCTH UX PEryJUpOBaHHUS B COOTBETCTBHU C
aKTyaJIbHbIMU YKOHOMMUYECKUMU U COLMAIIBHBIMU peanusimu Poccuiickont denepanuu.
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KiroueBble ciaoBa: KpeauTHas JMHMS, IPaBOBOE pPETyIMpOBaHUE, [paxkIaHCKMI KOAEKC,
MaKpOIKOHOMHUYECKHE (PaKTOPHI, JOTOBOP KPEIUTOBAHUSI.

Introduction

In modern society, credit relationships occupy a central role in economic and legal life. Credit
is one of the key economic categories widely utilized in banking and financial practice. In Russia and
abroad, credit lines play an important role in stabilizing economic activity and providing loan funds
to various categories of borrowers. In Russia, credit lines constitute a significant portion of the banks'
credit portfolios. This type of lending allows borrowers to access funds as needed within established
limits, making it a convenient and flexible tool for businesses and individuals. Credit lines also reduce
risks for lenders by clearly regulating the terms and limits of the credit. The relevance of this research
topic is linked to the necessity of understanding the legal aspects of credit lines and their role in the
Russian economy. The study of the legal framework for credit lines allows for a deeper understanding
of the economic and social mechanisms that underpin the modern credit system. The aim of this article
is to analyze the legal and economic aspects of credit lines within the context of Russian legislation
and macroeconomic conditions. The work also seeks to identify key factors influencing the structure
and content of credit line agreements.

Main part

Credit lines in Russia are regulated by a number of legal acts, including the Civil Code of the
Russian Federation and the Federal Law "On Consumer Credit (Loan)". These documents establish
the basic rules and conditions that must be adhered to when concluding credit agreements. One of the
key aspects is the interest rate, which directly impacts the cost of credit [1]. An increase in interest
rates leads to higher costs for borrowed funds, which can reduce the attractiveness of certain projects
and types of lending. Figure 1 shows the dynamics of interest rates on credit lines in Russia over the
past five years, illustrating the general trend of increasing costs.
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Figure 1. Dynamics of interest rates on credit lines in Russia over the past five years [2]
Additionally, Table 1 provides data on the average credit line amounts in various sectors of the
economy, emphasizing the role of sector-specific credit needs.
Table 1 [3]
Average credit line amounts in various economic sectors in Russia
Sector Average credit line amount
(million rubles)

Manufacturing | 150
Construction | 200
Retail 90
Service 120
Agriculture 80

These data illustrate the direct relationship between rising interest rates and lending dynamics across
sectors. As can be seen in Figure 1, the gradual increase in interest rates has resulted in a higher cost of credit,
affecting borrowers' ability to access funds. Table 1 further highlights that sectors such as manufacturing and
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construction often receive larger credit line amounts due to their capital-intensive nature, while the service
sector shows more moderate borrowing levels. These trends underscore the importance of considering sectoral
differences in credit policy development.

Inflation also plays a significant role in managing credit lines, as rising costs of resources and
services necessitate budget revisions and changes in lending conditions. Lenders and borrowers must
consider inflationary risks when concluding and managing contracts. Special attention is paid to the
contractual relationships between borrowers and lenders, which are regulated by civil law norms. A
credit agreement is a legally binding document that establishes the rights and obligations of the parties
[4]. The article also examines the international aspects of credit lines, including the impact of global
economic changes and currency fluctuations on the structure and conditions of lending in Russia.

In addition to interest rates and inflation, an important macroeconomic factor is the state’s tax
policy. Changes in tax legislation, such as the introduction of new taxes or alterations in existing tax
rates, can significantly affect lending conditions and the overall financial climate in the country. For
instance, tax incentives for borrowers or lenders can promote growth in lending and enhance the
accessibility of credit lines. Conversely, tightening tax policies may lead to increased costs for both
lenders and borrowers, impacting the availability of credit products [5, 6].

Another aspect influencing credit lines is the availability of financial resources for lenders. In
times of economic instability or crisis, credit organizations may face challenges in attracting funds
on favorable terms, which limits their capacity to offer credit lines. At the same time, government
support programs for the banking system, such as subsidies or refinancing, can play an important role
in ensuring sustainable lending and maintaining accessibility of credit lines for individuals and
businesses. Thus, economic and political stability, along with state regulation of the financial market,
plays a crucial role in sustaining and developing credit lines in Russia [7].

Legal regulation of credit lines

The legal regulation of credit lines in Russia is based on the provisions of the Civil Code and
special federal laws that define the general conditions for providing credit. These legal acts establish
the rules that must be followed by both lenders and borrowers. It is important to note that a credit line
represents a convenient instrument for borrowers, allowing for flexible use of funds within
established limits. This approach avoids the need for repeated credit applications and simplifies the
lending process. In Russia, several types of credit lines exist, including limits on disbursement and
debt, which allows for the adaptation of credit terms to the specific needs of borrowers and lenders
[8]. The article analyzes the features of credit line agreements, their structure and content, as well as
the legal implications associated with their conclusion and execution.

One significant aspect of the legal regulation of credit lines is the adherence to the principles of
voluntariness and mutual consent of the parties when concluding an agreement. This principle is
enshrined in legislation and reflects the fundamental principles of civil law. An important condition
is to inform the borrower about all the terms of the credit line, including interest rates, repayment
periods, and possible penalties for non-fulfillment of obligations. This requirement aims to ensure
transparency and protect the rights of financial service consumers [9].

Furthermore, the legal regulation of credit lines includes requirements for credit security, such
as the provision of collateral or guarantees. These mechanisms allow lenders to minimize risks and
ensure the return of loaned funds. It is noteworthy that Russian legislation also provides protection
for borrowers' rights, such as the ability to contest contract terms in cases of non-compliance with the
law or the discovery of unscrupulous actions by the lender. Such measures foster increased trust in
the financial system and promote the development of the credit product market.

Conclusion

A credit line is an essential instrument in the credit system of Russia, providing flexible
opportunities for both borrowers and lenders. The legal framework for credit lines plays a crucial role
in their successful application and ensures the protection of the rights of all participants in the credit
process. The rise in interest rates and inflationary risks necessitate careful planning and analysis by
both lenders and borrowers. Considering macroeconomic factors allows for the minimization of risks
and enhances the efficiency of credit operations. Russian legislation plays a vital role in regulating
credit relationships, establishing clear frameworks and conditions for entering into credit agreements,
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thereby protecting the interests of the participants in economic relations. Contractual relationships
based on legal norms provide stability and predictability in economic interactions, fostering the
development of the credit market and increasing economic activity in the country. Further research
into the legal and economic aspects of credit lines is necessary to ensure their effective use in changing
macroeconomic conditions and international challenges.
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